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ISO 13006 — Regulation of ceramic tiles, definitions, classification, characteristics, and marking.

ISO 10545/1 — Regulation of sampling and basis for acceptance.

ISO 10545/2 — Regulation of dimensions and surface quality.

ISO 10545/3 — Regulation of water absorption, apparent porosity, apparent relative density, and bulk
density.

ISO 10545/4 — Regulation of the modulus of rupture and breaking strength.

ISO 10545/5 — Regulation of impact resistance by measurement of the coefficient of restitution.

ISO 10545/6 — Regulation of resistance to deep abrasion (unglazed tiles).

ISO 1054517 — Regulation of resistance to surface abrasion (glazed tiles).

ISO 10545/8 — Regulation of linear thermal expansion.

ISO 10545/9 — Regulation of resistance to thermal shock.

ISO 10545/10 — Regulation of moisture expansion.

ISO 10545/11 — Regulation of crazing resistance (glazed tiles).

ISO 10545/12 — Regulation of frost resistance.

ISO 10545/13 — Regulation of chemical resistance.

ISO 10545/14 — Regulation of stain resistance.

ISO 10545/15 — Regulation of the extraction of cadmium and lead from glazed tiles.

ISO 10545/16 — Regulation of color differences.

ISO 10545/17 — Regulation of the coefficient of friction.
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List of importers for the selected product in 2021
Product : 6907 Unglazed ceramic flags and paving, hearth or wall tiles; unglazed ceramic mosaic cubes
and the like, whether or not on a backing (excluding of siliceous fossil meals or similar siliceous earths,
refractory ceramic goods, tiles specially adapted as table mats, ornamental articles and tiles
specifically manufactured for stoves)
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growth of countries’ imports
Product: 6907 Unglazed ceramic flags and paving, hearth or wall tiles; unglazed ceramic mosaic cubes and the like,
whether or not on a backing (excluding of siliceous fossil meals or similar siliceous earths, refractory ceramic goods,
tiles specially adapted as table mats, ornamental articles and tiles specifically manufactured for stoves)
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United Arab
Emirates

Jordan 124,380 0.6
Kuwait 121,420 0.6
Qatar 95,384 0.5

294,657

List of importers for the selected product in 2021
Product : 6907 Unglazed ceramic flags and paving, hearth or wall tiles; unglazed ceramic mosaic cubes
and the like, whether or not on a backing (excluding of siliceous fossil meals or similar siliceous earths,
refractory ceramic goods, tiles specially adapted as table mats, ornamental articles and tiles
specifically manufactured for stoves)
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growth of countries’ imports
Product: 6907 Unglazed ceramic flags and paving, hearth or wall tiles; unglazed ceramic mosaic cubes and the like,
whether or not on a backing (excluding of siliceous fossil meals or similar siliceous earths, refractory ceramic goods,
tiles specially adapted as table mats, ornamental articles and tiles specifically manufactured for stoves)
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List of exporters for the selected product in 2021
Product : 6907 Unglazed ceramic flags and paving, hearth or wall tiles; unglazed ceramic mosaic cubes
and the like, whether or not on a backing (excluding of siliceous fossil meals or similar siliceous earths,
refractory ceramic goods, tiles specially adapted as table mats, ornamental articles and tiles
specifically manufactured for stoves)
A

Exported value, USD thousand

India Tirkiye Brazil

Countries

Oimles alndS Jlo g 5 ! Jlo G jo et Sljolo o) e Canl Jadtin ) loged 5l aS aigSiles
ol Slolo e YoV Jlo j0 ail (o0 0055 )ly (555,30 a5 LILL| ;525 Jlie laie 4y .l oas o0l
Olie 45 5 jautS el 4Bl ol VoWV Jlo o Cad 7Y Lol sl aidly iol38l Ve Ve Jlo o o AV
GialB Y VY e 0 e 7Y0 Lol canl asals 1, 200 galS Yo Ve Jlo a e YoV Jlo yo ol ol jols




EE0)EQ

growth of countries’ exports
Product: 6907 Unglazed ceramic flags and paving, hearth or wall tiles; unglazed ceramic mosaic cubes and the like,
whether or not on a backing (excluding of siliceous fossil meals or similar siliceous earths, refractory ceramic goods,
tiles specially adapted as table mats, ornamental articles and tiles specifically manufactured for stoves)
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Oman 28778 0.6
Saudi Arabia 19115 0.6

Lebanon 1918 0.5

List of exporters for the selected product in 2021
Product : 6907 Unglazed ceramic flags and paving, hearth or wall tiles; unglazed ceramic mosaic cubes
and the like, whether or not on a backing (excluding of siliceous fossil meals or similar siliceous earths,
refractory ceramic goods, tiles specially adapted as table mats, ornamental articles and tiles
specifically manufactured for stoves)
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growth of countries’ exports
Product: 6907 Unglazed ceramic flags and paving, hearth or wall tiles; unglazed ceramic mosaic cubes and the like,
whether or not on a backing (excluding of siliceous fossil meals or similar siliceous earths, refractory ceramic goods,
tiles specially adapted as table mats, ornamental articles and tiles specifically manufactured for stoves)
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Iraq VFFFYA
Pakistan YFIYO
Azerbaijan AY A
Afghanistan YEAS
Georgia AR
Turkmenistan 0Oy
Armenia YYEA

List of importing markets for a product exported by Iran, Islamic Republic of in 2021

refractory ceramic goods, tiles specially adapted as table mats, ornamental articles and tiles
ally manufactured for stoves)
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Froject title: Ceramic Tile

Froject description: This project it's about running a Ceramic Tile factory
capacity: 1,000,000 square meter per yaar

Date and time: 3070971401

FProject classification:  MNew project

Construction phase:  1M1402- 61406
Length: 4 years, B months
Froduction phase:; TH406-12M1415
Length: 10 years

Accouanting currency:.  Milion Rial (M)
Units: Ahsolute
Local currency; Milion Rial (MR

INVESTMEMNT COSTS
Total Total Total
canstruction production investment
Total fixed investment costs T16,710.00 0.0o T16,710.00
Total pre-praduction expenditures f,500.00 0.0o 6,500.00
Pre-production expenditures (net of interest) 6,500.00 0.00 6,500.00
Irterest 0.0 0.00 0.0o
Increase in networking capital 0.00 337,530,323 337.530.32
TOTAL INVESTMENT COSTS 72321000 337,530.32 1,060,740.32

SOURCES OF FINAMCE
Total Total Total
construction production inflow
Total equity capital 1,950,000.00 n.oo 1,950,000.00
Foreign 0.0 0.00 000
Local 1,950,000.00 0.00 1,850,000.00
Total long-term loans 0.00 0.00 0.00
Foreign 0.0 0.00 0.n0
Local 0.0 0.00 0.n0
Total shart-term loans 0.00 0.0o 0.0o
Foreign 0.0 0.00 0.n0
Local 0.0 0.00 0.a0
Accounts payable 0.00 1.713.36 1,713.36
TOTAL SOLURCES OF FINAMCE 1,960,000.00 1,713.36 1,951,713 36

VAPV« oS canlonds oo i U, b Voo P YT XY 0g0 )b ol (6l (6,105 aslo jo a0 S
Sl 53,553 ey Jloy peben VEVAOY XV 5 0l o sdsh slyr s (635 aple s 2230 Jl, gk
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INCOME AND COSTS, OFPERATIONS
Firstwear Reference year Lastwear
THA406-12M 406 7/1406-1201406 1415
SALES REVENUE 2 0249 560.30 20249 560.30 3,234 01658
Factory costs 1,025,580.47 1,025,580.47 1,712,809.08
Administrative overhead costs 0.oa0 0.0o0 0.0
CPERATIMG COETS 1,025,580.47 1,025,580.47 1,712,809.08
Cepreciation 2611425 26,114,258 A2,228.50
Financial costs 0.00 0.00 0.0n
TOTAL PRODUCTION COSTS 1,051 694.72 1,081,694.72 1,765,037.58
Marketing costs Q.00 0.00 Q.00
COSTS OF PRODUCTS 1,051 694.72 1,081,694.72 1,765,037.58
Interest on shot-term deposits n.oo 0.00 n.oon
GROSS PREOFIT FEOM OPERATIONS 4977 86558 977 865.58 1,468,978.99
Extraordinary income n.oo 0.0o Qoo
Extraordinary loss n.oo 0.0o n.oo
Depreciation allowances 0.oo 0.00 0.oo
GROSS PROFIT 477 865.48 477 B65.58 1,468 978.99
Investment allowances 0.oo 0.00 0.oo
TAXABLE PROFIT 4977 86558 4977 86558 1,468 978.99
Incame (corporate) tax 0.oo 0.00 0.oo
MET PRCFIT 4977 86558 4977 86558 1,468 978.99

RATIOS

Met Present Walue of Total Capital Invested at12.00% 3,991,093.92
Internal rate of return an investment (RR) 45.05%
mModified IRR on investment 28.50%
Met Present Walue of Total Equity Capital Invested at12.00% 3,991,093.92
Internal rate of return on equity (IRRE) 45.05%
mMaodified IRRE on equity 28.80%
MHet presentvalues discounted to 1211402
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Total Investment
(Milion Rial)

Fooooo

SO0000

500000

300000

200000

100000

-100000

-200000
1441 1412 1412 1414

. Foreign DLocaI

(A1 g SISl 655 alo pu S g 30 IS

construction praduction 1402 1403 1404 1408 1408
Land purchase 108,000.00 0.00 108,000.00 o.00 o.00 0.00 0.00
Site preparation and development 17,600.00 0.00 15,500.00 0.00 0.00 0.00 2,100.00
Civil works, structures and huilding 54,800.00 0.00 54,800.00 0.00 0.00 0.00 0.00
Plant machiner and equipment 402,250.00 0.00 502,250.00 0.oo 0.oo 0.00 0.00
Auwliary and sendce plant eguipme 34,060.00 0.00 0.00 0.00 0.00 0.00 34,080.00
Environmental protectian 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Incorparated fixed assets (project 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Contingencies 0.00 0.00 0.00 0.00 0.00 0.00 0.00
TOTAL FI<ED INVESTMENT COST! T16,710.00 0.00 680,550.00 0.00 0.00 0.00 36,160.00
Foreign share (%) 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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total inventory account receivable : sl olws s3>0 JS

cashinhand : cws o Wi Js
current assent: =5 «idl 40

accounts payable: sl o) sls o lus
current liabilities :s y L> Lo 2

total net working capital: o JLs @335 o 4oloyw JS
increase in net working capital: pJLs @538 5o 4olojyw gl 33l
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1406 1407 1408 1409 1410
Total inventory 292,971.56 178,422,983 191,885.45 203,148.60 215,780.89 _
Accounts receivable 946,465.04 55,7592.2% 68,9580.73 61,915.83 65,243.39
Cash-in-hand 30,690.60 2521410 28768727 26,258.61 26,811.85
CURREMT ASEETS 409,127.20 260,389.28 276 E13.44 291,323.04 307,836.13
Accounts payable 1,510.86 GO6.6E 72478 75473 79019
CURREMNT LIABILITIES 1,810.86 GO6.6E 72478 75473 790149
TOTAL MET WORKING CAPITAL RI 407, 616.33 268,782.62 276,888 .66 290,568.31 307,045.54
INCREASE IN MET WORKING CAP 407 616.33 -147 83372 16,106.04 14,679.66 16,477.63
Foreign share (%) n.oo 0.00 0.oo n.oo 0.00

1411 1412 1413 1414 1414
Total inventory 224,885,358 228,451.43 231,993.05 235,605.50 23829021 |
Accounts receivable 6766674 63,564.52 69,430.26 7041431 71,367.05
Cash-in-hand 27,200.39 27,315.83 27,434.38 27,555.29 27.678.62
CURRENT ASSETS 319,862.51 324,331.78 328,907 .63 33387510 338,335.87
Accounts payable 20815 805.559 805.56 805.96 805.96
CLURREMNT LIABILITIES 209.15 805.55 805.56 805.596 805.56
TOTAL MET WORKING CAPITAL RI 319,053.35 323,526.24 32810213 332,769.595 337,830.32
INCREASE [N MET WORKING CAP 12,007.41 4,472,838 4,675.89 4 B6T.42 ATE0.TT
Foreign share (%) n.00 0.00 0.00 0.00 n.oo

Increase in Net Working Capital
{Milion Rial)
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Froduction Froduction Froduction Froduction Froduction Froduction Froduction Froduction Froduction Froduction

711406121406 1407 1408 1409 1410 1411 1412 1413 1414 1415

Capat iy Utilization (%) 15083 8081 86.52 91.31 96.71 100.01 100.00 100.00 100.00 100.00
Raw materials 84346759 1,030512.11 1,102,642.04 1,167 689.06 1,240,708.06 1,293,972.64 1,313,955.31 1,334,434.42 1,385,323.11 1,376,628.57
Factory supplies 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 000
Utilties 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Energy 2375.29 291585 3.134.58 3334.84 3.559.51 3,728.98 3,603.28 3679.33 3,956.91 4,036.05
Spare parts tansumed 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 000
Repair, maintenance, material 16,026.21 53,203.81 5773488 61,782.81 66,342.80 69,737.01 71,126.89 72,642.40 73,090.37 75,479.36
Rayalties 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 000
Labour 138,117.37 249,275.38 25147253 25331977 255,399.39 25666763 256,604.10 256,604.10 256,604.10 256,664.10
Labour averhead eosts (iaxes ete) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 000
Factory overhead costs 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
FACTORY COSTS 1,026 986.46 1,335,997.15 1,414,983.84 1,486,127.28 1,566,009.76 1,624,106.25 1,645,548.56 1,667 ,526.25 1,689,943.49 1,712,809.08
Administrative costs 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
OPERATING COSTS 1,026 986.46 1,335,997.15 1,414,983.84 1,486,127.28 1,566,009.76 1,624,106.25 1,645,548.56 1,667 ,526.25 1,689,943.49 1,712,809.08
Depreciation 26,114.25 52,228.60 52,228.60 52,228.60 52,228.60 52,228.60 52,228.60 52,228.60 52,228.60 52,228.50
Financial costs 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
TOTAL PRODUCTION COSTS 1,056,100.71 1,386,275.65 1,467,212.34 1,538,355.78 1,616,238.26 1,676,334.75 1,697,777.06 1,719,754.75 1,742,171.99 1,765,037.58
Direct marketing costs 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
COSTS OF PRODUCTS 1,056,100.71 1,386,225.65 1,467,212.34 1,538,355.78 1,616,238.26 1,676,334.75 1,697,777.06 1,719,754.75 1,742,171.99 1,765,037.58
Unit cost 1.40 172 1.70 168 167 1.68 1.70 172 174 177
Foreign share (%) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Variable share (%) 75.51 6247 64.23 65.63 67.08 67.97 6813 65.20 68.45 6861

Total Costs of Products
(Milion Rial)
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‘98 S
gross sales revenue( g ,5 (AL sl o) less sales tax( g y» wlil)
net sales revenue(fs g - @Iz 4ol y23) subsidy(451 y L)

sales revenue(gs gy 4ol y2)

Production Production Production Production Production
Ti406-12114086 1407 1408 1409 1410

Stock brought forward 0.00 4,166.67 2,250.00 240278 283611
Quantity produced 754,166.67 808,083.33 865,152.78 913,133.33 867,150.00
Stock carried aver 4 166.67 2,250.00 240278 2,536.11 2,686.11
Quantity sold 7450,000.00 810,000.00 865,000.00 §13,000.00 467,000.00
Grogs unit price {average) M 2.76 282 2.87 2.83
Gross sales revenue 2,029,560.30 2,235,763.63 2,435,326.23 2,621,875.04 2,832,486.55
Less sales tax 0.0 n.on 0.00 0.on 0.0
MNet sales revenue 2,029,560.30 2,235,763.63 2,436,326.23 2,621,875.04 2,832,486.55
Subsidy 0.o0 n.oo n.oa n.oo 0.o0
SALES REVEMUE 2,029,560.30 2,235,763.63 2,435,326.23 2,621,875.04 2,832,486.55
Fareign share {%) 0.a0 0.00 0.an 0.00 0.a0

Froduction Froduction Froduction Production Production
1411 1412 1413 1414 1414

Stock brought forward 2,686.11 2,777.78 277778 277778 277778
Quantity produced 1,000,091 67 1,000,000.00 1,000,000.00 1,000,000.00 1,000,000.00
Stock carried over 2,777.78 2,777.78 277778 2777.78 2777.78
Quantity sold 1,000,000.00 1,000,000.00 1,000,000.00 1,000,000.00 1,000,000.00
Gross unit price (average) 289 105 R 317 3.23
Gross sales revenue 2,887,731.42 1,047,456.05 1,108,435.77 3,170,604.49 3,234,016.58
Less sales tax 0.00 0.00 0.00 0.00 0.00
Met sales revenue 2,987,731.42 3,047 456.05 3,108,435.77 3,170,604.49 3,234,016.58
Subsidy 0.00 0.00 0.00 0.00 0.00
SALES REVENUE 2,987,731.42 3,047 486.05 3,108,435.77 3,170,604.49 3,234,016.58
Foreign share (%) 0.00 0.00 0.00 0.00 0.00
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Total Sales
Ceramic Tile
{Milion Rial)
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inflow funds( sss,s s5>5)

inflow operation( sss,s <llec)

other income( %5 wl o)

total cash outflow(suii 5,5 Js)

increase in current assets(.s,l> sla ol Lil33)

operating cost( slles sla 4 }0)

marketing cost( _.b,l;L a;50)
income(corporate) tax(( s &) sl » olb)
financial cost( JL ax;2)

loan payement(els csls ) dividends(pslew s5)
equity capital refund (sl b csls 5 5L)
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surplus (deficit)((s ) sl3L )
cumculative cash balance(a.slsl sois 39> 5)

1402

1403

1404

1405

1406

TOTAL CASH INFLOW

1,950,000.00

n.on

n.oo

n.oo

2,031,071.16

Inflaw funds
Infloww operatian
Other income

1,850,000.00
0.00
0.00

n.oo
n.oo
n.oo

n.0a
n.0a
n.oo

0.00
0.00
0.00

1,510.86
2,029,560.30
0.00

TOTAL CASH OUTFLOWY

682,050.00

n.oo

n.na

n.oo

1,475,867 66

Increase in fixed assets
Increase in current assets
Operating costs
Marketing costs

Income (corporate) tax
Financial costs

Loan repayment
Dividends

Equity capital refund

682,050.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

0.0
n.oo
n.oo
0.0
n.oo
n.oo
n.oo
n.oo
n.oo

n.oa
n.oo
n.0a
n.oa
n.0a
n.0a
n.oo
n.0a
n.0a

n.00
0.00
0.00
n.00
0.00
0.00
0.00
0.00
0.00

41,160.00
408,127.20
1,024,580.47
0.o0

n.oa

n.oa

n.oo

n.oa

n.oa

SURPLUS (DEFICIT)
CLUMLULATIVE CASH BALANCE

1,267,950.00
1,267,950.00

0.oo
1,267,950.00

n.oo
1,267,950.00

0.00
1,267,950.00

556,202.50
1,823,153.50

Fareign surplus {deficit)

Local surplus {deficit)

Fareign cumulative cash balance
Local cumulative cash halance

0.00
1,267,950.00

0.00
1,267 ,950.00

0.00
0.00
0.00
1,267,950.00

0.00
0.00
0.00
1,267,950.00

0.00
0.00
0.00
1,267,050.00

0.00
555,203.50
0.00
1,823,153.50

Met flow of funds

1,850,000.00

n.oo

n.0a

0.00

1,510.86
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1407 1408 1409 1410 1411

TOTAL CASH INFLOWY 2,235,763.63 2,435,444.35 2621,904.958 2832522 2,987 750.39 |
Inflowy funds n.oa 11812 29.94 35.46 18.87
Inflowe operation 2,235,763.63 2,435,326.23 2621,875.04 2,832,486.55 2,887,731.42
Otherincome n.oa 0.o0 n.oa 0.00 n.oa
TOTAL CASH OUTFLOWY 1,190,220.36 1,431,041.59 1,500,689.47 1,582,354.50 1,636,028.18
Increase in fixed assets n.oa 0.o0 n.oa 0.00 n.oa
Increase in current assets -148,737 92 16,224 16 14,709.60 16,513.049 12,026.37
Operating costs 1,338,054.08 1,414,817.43 1,485,979.87 1,565,6841.42 1,624,001.81
Marketing costs 0.an 0.00 0.an 0.0n 0.0n
Incame {carporate) tax n.oa 0.o0 n.oa 0.00 n.oa
Financial costs 0.00 0.o0 0.00 0.00 0.00
Laan repayment 904.20 0.o0 n.oa 0.00 n.oa
Dividends n.oa 0.00 0.0 0.00 0.0
Equity capital refund n.oa 0.o0 n.oa 0.00 n.oa
SURPLUS (DEFICIT) 1,045,543.27 1,004,402 76 1,121,215.91 1,280,167.91 1,351,722.21
CUMULATIVE CASH BALANCE 2,868,686.77 3,873,099.53 4994 315.05 6,244 482 56 7.596,204.76
Faoreign surplus (deficify 0.oo 0.00 0.oo 0.00 0.oo
Lacal surplus {deficif) 1,045543.27 1,004,402.76 1,121,215.51 1,250,167.51 1,351,722
Faoreign cumulative cash balance 0.oo 0.00 0.oo 0.00 0.oo
Lacal cumulative cash balance 2,868,696.77 3,873,098.53 4994 315.05 fG,244 482 56 7.596,204.76
Met flow of funds -904.20 11812 29.94 35.46 18.97

1412 1413 1414 1415 Serap
TOTAL CASH INFLOWY 3,047 486.05 310843578 3,170,604 .49 3,234,016.58 565,375.12 |+
Inflow funds 0.0o0 n.om n.oa n.oo 0.o0
Inflows operation 3,047 486.05 310843577 3,170,604 .49 3,234,016.58 0.o0
Otherincame 0.0o0 0.00 n.oa n.oa 565,375.12
TOTAL CASH QUTFLOW 1,650,021.45 167210215 1,694 610.91 1,717 569.85 805.56
Increase in fixed assets 0.00 0.00 0.00 0.00 0.00
Increase in current assets 4,469.28 4.675.90 4 667.42 476077 0.00
Operating costs 1,645,548.56 1,667,526.25 1,689,943.49 1,712,809.08 0.00
Marketing costs 0.0o0 0.0 n.oa n.oo 0.o0
Incarme (corparate) tax 0.0o0 0.0 n.oa n.oo 0.o0
Financial costs 0.o0 n.oa 0.00 0.on 0.0
Loan repayment 3.61 0.00 0.an 0.00 ans.56
Dividends 0.0o0 0.00 n.oa n.oa 0.00
Equity capital refund 0.00 0.a0 0.0o 0.oo 0.00
SURFLUE (DEFICIT) 1,297 464.60 1,436,333.63 1,476993.67 1,816, 446.73 G64,5969.97
CLUMULATIVE CASH BALANCE 8,993 669.36 10,430,002.99 11,905 99657 13,422,443.29 13,987,012.86
Fareign surplus {deficif) 0.0o0 0.0 n.oa n.oo 0.o0
Lacal surplus (deficit) 1,397 464.60 1,436,333.63 1,475,993.57 1.516,446.73 564,569.57
Foreign cumulative cash balance 0.o0 n.on 0.oo n.oo 0.oo
Lacal cumulative cash balance 8,993 669.36 10,430,002.99 11,905 99657 13,422 443.29 13,987,012.86
Met flow of funds -3.61 oo n.oa n.oa -B05.56

Sl sy by slp aslil o b >
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Accumulated Cash Flow for Financial Planning
{Milicn Rial)
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Total Sales and Production Costs
{Milion Rial)

Fi1406
-12/1406

. Foreign Sales . Local Sales . Foreign Production Costs D Local Froduction Costs

inflow operation(ssg,5 <llec) other income( X0 sel o)

total cash outflow(sus >5,5 J5)
increase in net working capital(_alls 15,5 ;s alo o Lial33))
marketing costs( o ,l;b sla as50)
net cashflow (_ab us b ,>)

net peresent value(_alls- _ols ;)

ouls b 3 (g (4l y>

increase in fix assets(col sla ol)ls iol;l)

operating costs( _sllec sl as;2)
income (corporate) tax(( &S ,5) sl p» lb)

cumulative net cashflow( ez alls o oL ,>)

cumulative net peresent value ( x5 a5 Sl 53)




1402 1403 1404 1405 1406
TOTAL CASH INFLOWY 0o n.o0 0.oa 0.o0 2,029,560.30 _
Inflow operation n.oa n.oo n.oa 0.00 2,028,560.30
Otherincome n.oa 0.00 n.oa 0.00 n.oa
TOTAL CASH OUTFLOWY G82,050.00 n.o0 0.oa 0.o0 1,474,356.80
Increase in fixed assets 632,050.00 0.0 0.a0 0.an 41 160.00
Increase in netwarking capital 0.an 0.a0 0.an n0.an 407 61633
Operating costs n.oa n.oo n.oa 0.00 1,025,580.47
Marketing costs 0.an 0.0 0.a0 0.an 0.00
Income {corporate) tax o.oo 0.00 0.oo 0.00 0.oo
MET CASH FLOWY -682,050.00 n.oo n.oa 0.00 £55,203.50
CUMULATWVE MET CASH FLOWY -682,050.00 -682,050.00 -682,050.00 -682,050.00 -126,846.50
Met present value -682,0580.00 0.00 0.oo 0.00 352,841.86
iranilative net nracant valie _RAT NAN NN _RAT NS NN _RAT NAN N0 -652,050.00 -379,208.14
MET FRESENT WALUE at 12.00% 3,991,093.92
INTERMAL RATE OF RETURM 45.05%
MODIFIED INTERMAL RATE OF RE 28.50%
MORMAL PAYBACK at 0.00% 512 years
DY NAMIC PAYBACK, at12.00% 5.55 years
MNP RATIO 4.37
Met nresent values discounted to 1211402

1407 1408 1409 1410 1411
TOTAL CASH INFLOW 2,235 76363 2,435,326.23 2,621,875.04 2,832,486.55 2887,731.42 -
Inflows operation 2,235,763.63 2,435,376.23 2,621,875.04 2,832,486.55 2,887,731.42
Other income n.0o 0.00 0.0 0.00 0.0o
TOTAL CASH QUTFLOWY 1,190,220.36 1,430,923.47 1,500,659.52 1,682,319.05 1,636,009.22
Increase in fixed assets 0.00 0.00 n.oa n.on 0.o0
Increase in netwaorking capital -147,833.72 16,106.04 14 67966 16,477.63 12,007.41
Operating costs 1,338,054.08 1,414,817.43 1,485,879.87 1,5645,841.42 1,624,001.81
Marketing costs 0.0o 0.00 0.a0 0.00 0.00
Incame (corporate) tax n.0o 0.00 0.0 0.00 0.0o
MET CASH FLOWY 1,045 54327 1,004,402.76 1,121,215.51 1,250,167.51 1,351,722.21
CLMULATIVE MET CASH FLOW 918,696.77 1,923,099 43 3,044,315.08 4,294 452,56 5,646,204.76
Net presentvalue 593,269.33 508,861.70 507,180.96 504,921.69 487 44458
Cumulative net presentvalue 26406119 77292289 1,280,103.85 1,7845,025.54 227247011

1412 1413 1414 1415 Serap

TOTAL CASH INFLOWY 3,047,486.05 3,108,43577 3,170,604.49 3,234,016.58 464, 869.87 |
Inflow operation 3,047,486.05 310843577 3,170,604.49 3,234,016.58 0.oo
Other income n.oa n.oo 0.00 n.oa 564,569.57
TOTAL CASH OUTFLOWY 1,650,021 .45 167210214 1,694 610.91 1,717 569.85 n.oa
Increase in fixed assets n.oa n.oo 0.00 n.oa n.oa
Increase in networking capital 447288 4 575848 4 BAT. 42 4, 76077 0.0n
Operating costs 1,645,548.596 1,667,526.25 1,689,943.49 1,712,809.08 0.oo
Marketing costs 0.a0 0.00 0.o0 0.an 0.00
Income {corporate) tax 0.oo 0.oo 0.00 0.oo 0.oo
MET CASH FLOW 1,397,464 60 1,436,333.63 1,475,993.57 1,516,446.73 a64,569.57
CLUMULATIVE MET CASH FLOWY 7.043,669.36 8,480,002.99 9,855 996.57 11,472,443.29 12,037,012.86
Met present value 44894620 412,911.60 378,850,789 347.,530.45 128,384.77
Cumulative net present value 2,722416.32 3,135,327.91 351417870 3,861,709.15 3,991,083.92
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HNet Present Value of Total Capital Invested
(Milion Rial)
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Cumulative Met Cash Flow - Hormal Payback

{Milion Rial)

1410 1411 1412 1913 1414 1415 Serap

. Cumulative net cash flow
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Cumulative Net Present Value - Dynamic Payback
{Milion Rial)

4000000+
3500000 +
3000000 +
2500000 +
2000000 +
1500000 +
1000000 -

S00000 -

-500000 -

-1000000 4

1402 1403 1404 1405 1406 1407 1405 1409 1410 1411 1Mz 1413 1414 14415 Scrap

. Cumul ative net present value

surplus(deficit) ((s,»5) ol;L)

dividendsequity capital refund (plow sgw als o <o 5 5L)
total cash outflow (uss >4,5 JS)

equitiy capital paid (sos <o ploaw aslo )

net cash return (_alls uss o53L)

cumulative net cash return ( s os alls o35b)

net peresent value (_alls osls 53,0
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cumulative net peresent value ( e alls Sl 53,

1402

1403

1404

1405 1406

TOTAL CASH INFLOWY

1,267,850.00

0.oa

n.oo

n.oo 585,203.50 4

Surplus (deficit)
Dividends
Equity capital refund

1,267,950.00
0.o0
0.00

n.oa
0.o0
0.oo

n.00
0.00
0.00

n.oo 555,203.50
0.0 0.00
n.oo 0.00

TOTAL CASH OUTFLOWY

1,850,000.00

0.0

n.oo

0.oo 0.00

Equity capital paid

1,850,000.00

n.oa

n.00

n.oo 0.00

MNET CASH RETURRN
CUMULATIVE MET CASH RETURM

-682,050.00
-f82,050.00

0.oa
-682,050.00

n.oo
-f82,050.00

n.oo 555,203.580
-682,050.00 -126,846.50

Met presentvalue
Cumulative net present value

-682,050.00
-f82,050.00

n.oo
-682,0580.00

0.00
-f82,050.00

n.oo 352,841.86
-682,050.00 -329,208.14

MNET PRESEMT “ALUE

INTERMAL RATE OF RETURN
MODIFIED INTERMNAL RATE OF RE
SHORT MET PRESEMNT WALLUE
MNORMAL PAYBACK

DY NAMIC PAYBACK

MNP RATIC

at 12.00%
45.05%
28.50%

at12.00%

at0.00%

at 12.00%

2.05

3,991,093.92

-329,208.14
512 years
595 years

far Syears
=1407
=1407

Met presentvalues discounted to

1211402

1407

1408

1409

1410 1411

TOTAL CASH IMFLOW

1,045,543.27

1,004,402.76

1,121,216.51

1,260,167.51 1,351,722.21 -

Surplug (defici)
Dividends
Equity capital refund

1,045,543.27
0.0
0.0

1,004,402.76
n.00
n.00

1,121,218.91
0.00
0.00

1,250,167.51 1,351,722.21
0.00 0.00
0.00 0.00

TOTAL CASH OUTFLOWY

n.ao

n.oo

0.oo

0.oo 0.00

Equity capital paid

0.0

0.00

0.00

0.o0 0.00

MNET CASH RETURM
CUMULATIVE MNET CASH RETURM

1,045,543.27
918,696.77

1,004,402.76
1,823,099.53

1,121,2158.91
3,044,215.05

1,250,167.91 1,391,722.21
4,294,482.56 5,646,204.76

Met presentvalue
Cumulative net present value

593,269.33
264,061.19

508,861.70
77292289

507,180.96
1,280,103.85

504,921.69 437,444.58
1,785,025.54 227247011

1412

1413

1414

1415 Serap

TOTAL CASH INFLOWY

1,397 464.50

1,436,333.63

1,475,993.57

1,516,446.73 564,569.57 |

Surplug (defici)
Dividends
Equity capital refund

1,397, 464.60
n.oo
n.oo

1,436,332.63
0.00
0.00

1,475,993.67
0.00
0.00

1,516,446.73 564,569.57
n.0a n.oo
n.0a n.oo

TOTAL CASH OUTFLOWY

0.oo

0.oo

0.00

n.oa 0.oo

Equity capital paid

n.oo

0.00

0.00

n.oo n.oo

MET CASH RETURN
CUMULATIVE MET CASH RETURM

1,397 464.50
7,043,660.36

1,436,333.63
8,450,002.99

1,475,993.57
8,955 996.57

1,516,446.73 564,560.57
11,472,443.29 12,037,012.86

Met presentvalue
Cumulative net present value

449,946.20
2,722,416.32

412,911.60
3,136,327T.9

37880079
3481417870

347.5930.45 128,384.77
3,861,709.15 3,891,093.92




Wlopw (5,185 alopuw JS' Al (gails 503

Met Present Value of Total Equity Capital Invested
(Milion Rial)

14000000
12000000 +
10000000 <
2000000 -
GO00000 -+
4000000 +

2000000 -+

-2o0o0oo L
40 50

Discounting rate (%)

. Met present walue

sales revenue (g s al,o)

less variable (s )

veriable margin (leebl b6 ail>)

in % of sales revenue (g 5 ol ,o 0o ,d o> )
less fixed COStS( ;oS ool slo sy ;2)

operational margin ( slles a3l>)

in % of sales revenue ( q,5 sl ,s 0o, co> )

AN
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interest on short-term deposits (o olisS sla 68 pow Sgan)
financial costs ( JL sls au;0)

gross profit from operation (ollee 5l Lalb sgu)
in % of sales revenue (g s ael 0 0o o cow> )
extraordinary income (ool 358 owl,s)
extraordinary 10ss (ool 358 ,,)

depreciation allowance (Szul 4y SaS)
gross profit (st ogw)

investment allowances (s 38 als yu 430 SoS)
taxable profit (oLl Joeio s9w)
income(corporate) tax (( =S ,2) wlys p» olil.)
net profit (2 ssw)

in % of sales revenue ( q,5 sl ,s do, con> )
dividends (sl dgu)

retained profit (acslsl sew)

ratios (b cows)

net proit to equity(%) (sl 4 LAl s9u)

net profit to net worth(%) (ol 35, & el ssw)

net profit + interest to investment (%) (5,38 alo pw S + _all> 39u)




Production Froduction Production Production Production
71 406-12/11406 1407 1408 1409 1410
Sales revenue 2,029 560.30 2,235,763 .63 2,435,326.23 2621,875.04 2,832486.95
Less variahle costs 79307832 869,272.98 342,184.00 1,009,417.06 1,085,270.64
WARIABLE MARGIMN 1,236,481.98 1,366,490 65 1,493,142.23 1,612,457.98 1,747,215.91
in % of sales revenue 60.92 61.12 E1.31 f1.80 61 .68
Less fixed costs 258,616.40 521,008.60 524,861.93 528,791.31 532,789.27
OPERATIOMAL MARGIMN 477 86558 845,481.05 968,280.31 1,083,666.67 1,214 416 .64
in % of sales revenue 4818 av.ez 39.76 41.33 42.87
Interest on short-term deposits 0.o0 0.an 0.00 0.00 0.an
Financial costs 0.00 0.oo 0.oo 0.00 0.00
GROES PROFIT FROM OPERATIO 497786558 845,481.05 968,280.31 1,083,666.67 1,214 416.64
in % of zales revenue 4818 ar.az2 38.76 41.33 4287
Extraordinary income 0.00 n.oa n.oa 0.o0 0.00
Extraardinary loss 0.o0 0.an 0.00 0.00 0.an
Depreciation allowances 0.00 0.oo 0.oo 0.00 0.00
GROES PROFIT 497786558 845,481.05 968,280.31 1,083,666.67 1,214 416.64
Investment allowances 0.00 0.00 0.00 0.o0 0.00
TAXABLE PROFIT 497786558 845,481.05 968,280.31 1,083,666.67 1,214 416.64
Income {corparate) tax 0.0n 0.an 0.0n 0.00 n0.an
MET PROFIT 4977, 865.58 845,481.05 968,280.31 1,083,666.67 1,214 416 .64
in % of sales revenue 4818 7.8z 38.76 41.33 4287
Dividends 0.00 0.oo 0.oo 0.00 0.00
RETAINED PROFIT 497786558 845,481.05 968,280.31 1,083,666.67 1,214 416.64
RATIOS
Met profit to eguity (%) 5014 43.36 49.66 55.87 G2.28
Met profitto net warth {%) 33.40 22.41 20.42 18.60 17.25
Met profitrinterest to investment (% 86.47 86.01 96.92 106.89 117.88
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Production Production Production Production Production

1411 1412 1413 1414 1414

Sales revenue 298773142 3,047,486.05 3,108,435.77 3,170,604.49 323401658
Less variable costs 1,139,342.91 1,156,718.77 1174,444.18 1,192,523.07 1,210,963.54
WARIABLE MARGIMN 1,848,388.51 1,890,766.28 1,933,991 .59 1,978,081 .42 2,023,053.04
in % of sales revenue 61.87 62.04 62.22 62.39 62.56
Less fixed costs 536,887 .40 541,067.29 54531057 54864593 554,074.05
OPERATIOMAL MARGIN 1,311,801.11 1,449,708.99 1,388,681.02 1,428,432.49 1,468,978.959
in % of sales revenue 43.90 44.29 44 67 45.05 45432
Interest on shark-term deposits 0.0n 0.0n 0.an 0.an 0.an
Financial costs n.oa n.oa n.oa n.oa n.oa
GROSS PROFIT FROM OFERATIO 1,311,501.11 1,348,708.99 1,388,681.02 1,428,432.49 1,468,9758.99
in % of sales revenue 43.90 44.29 44 67 45.05 45432
Extraardinary incame 0.0n 0.0n 0.an 0.an 0.an
Extraordinary loss n.oa n.oa n.oa n.oa n.oa
Depreciation allowances 0.00 0.00 0.a0 0.a0 0.an
GROSS PROFIT 1,311,5801.11 1,348,708.95 1,388,681.02 1,428,432.49 1,468,978.959
Investment allowances 0.00 0.00 0.00 0.00 0.00
TA¥ABLE PROFIT 1,3411,5801.11 1,449,708.99 1,388,681.02 1,428,432.49 1,468,978.99
Income {corporate) tax 0.00 0.00 0.a0 0.a0 0.an
MNET PROFIT 1,3411,5801.11 1,449,708.99 1,388,681.02 1,428,432.49 1,468,978.99
in % of sales revenue 43.90 44249 44 67 4504 4542
Dividends 0.oo 0.oo 0.oo 0.oo o.oo
RETAINED PROFIT 1,311,501.11 1,348,708.99 1,388,681.02 1,428,432.49 1,468,978.99
RATIOS
Met profit to eguity (%) B7.26 69.22 71.21 7325 75.33
Met profit to net worth (%) 18.70 13.91 12,52 11.41 10.50
Met profit+interest to investment (% 125.83 128.94 132.08 135.27 138.49
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HNet Profit to Equity | Met Worth
{Milion Rial)

. Met profit to equity D MNet profit to netwarth

4 g Joloed
olod 45 ol ((5958) (g0l 10 by (CanoS) woly (gammlne b (958 lado By cpuw 4y o alall
o4 g alas 53 (S Sgmr aBd o0 (g |y yudtio g Sl glaads 3 Jolls (aid )5 ploxil (glaads 3o
a3 51 FYL (09,8 (Jlo 5,] 45 S 0y o alai 4 Sloj (5, lnd vy S el oo
Gl 5 Cood 51 FYL b YL (g )8 Cooud &5 Conl (Siro (o (] AL uolg p2 (gl yuitio
o alad 1 gyl aalg Aol 3l am S () e 1 ous plmil (o add 5o Wilg B ull YL gouds

s ) (BOOgu 43 WlgH (o0 AT Hgue yuw
sales revenue 4,3 oul,o

variable costs ;s sls ai 3o
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variable margin s 4 ol>

variable margin ratio (%) s acsl> cons (%)
including cost of finance JL sls 450 alex
fiX COStSle ass s poss

financial costs JL sls 4. 50

break-even sales value . v jw 5,8 53

break-even ratio(%) . 4w cos (%)

fix cost coverage ratio auje iie o ol

excluding xost of finance Jb gl bl 4
fixed costs <ol slo au3»

break-even sales value . 4 ;o 59,5 35
break*even ratio (%) ,w 4w cws (%)

fixed costs coverage ratio <ol sls auje idg o
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Production
T 406-121 406

Production
1407

Fraduction
1408

Froduction FProduction
1409 1410

Sales revenue
Wariahle costs

2,029,560.30
793,078.32

2,235,763.63
569,272.95

2,435,326.23
942,184.00

2,621,875.04 2,832,486.55 |
1,009,417.06 1,085,270.64

Wartiahle margin
“ariahle margin ratio (%)

1,236,481.98
60.92

1,366,490.65
61.12

1,493,142.23
61.31

1,612,457.98 1,747,215.91
61.50 61.68

Including cost of finance
Fixed costs

Financial costs
Break-even sales value
Break-even ratio (%)
Fixed costs coverage ratio

298,616.40
n.oo
424,492.70
20.92

47g

521,009.60
0.00
852,442
3813

2.62

524,861.92
0.00
856,053.76
3614

2.84

5287911 532,799.27
n.0a n.oo
849,820.69 863,743.73
3279 30.49

3.08 3.28

Excluding cost affinance
Fixed costs

Break-even sales value
Break-even ratio (%)
Fixed costs coverage ratio

248,616.40
424,493.70
20,92

478

521,009.60
852,442
3813

2.62

524,861.93
866,053.76
3515

2.84

52879131 532,799.27
869,820.69 863,743.73
3279 30.49

3.05 3.28

Froduction
1411

Froduction
1412

Fraoduction
1413

Froduction Fraduction
1414 1415

Sales revenue
Yariable costs

2,087,731.42
1,139,342.91

3,047,486.05
1,156,718.77

3,108,43577
117444418

3,170,604.49 3,234,016.56 [ 4
1,192,523.07 1,210,963.54

Yariable margin
Wariahle margin ratio (%)

1,848,388.51
61.87

1,800,766.28
B2.04

1,833,901 50
£2.22

1,878,081.42 2,023,053.04
£2.39 B2.56

Including cost of finance
Fixed costs

Financial costs
Break-even sales value
Brealk-ewen ratio (%)
Fixed costs coverage ratio

536,887 .40
0.00
86Y,823.70
28.05

3.44

541,067.29
n.oo
872,061.53
28.62

3.49

545310487
0.oo
876,458.25
28.20

3.8%

549,648.93 554,074.05
n.oa n.0a
881,014.98 88573291
27.79 27.39
3.60 3.69

Excluding cost of finance
Fixed costs

Break-even sales value
Brealk-ewen ratio (%)
Fixed costs coverage ratio

536,887 .40
867,823.70
29.05

3.44

541,067.29
872,061.53
28.62

3.49

545310487
876,458.25
28.20

3.84

549,648.93 554,074.05
881,014.98 885,732.9
2779 27.39

3.60 3.65
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{Milion Rial)

40 a0

Capacity utilization (%)

. Fixed costs I:‘ Total costs . Sales revenue




Variable Margin Ratio
{Milion Rialy

. “Wariable margin ratio (%)




Break-Even Ratio - Including Costs of Finance
{Milion Rial)

. Break-ewen ratio (%)




Fixed Costs Coverage Ratio - Including Costs of Finance
{Milion Rialy

74406
-12M408

. Fixed costs cowerage ratio

1402 1403 1404 1408 1406
TOTAL ASSETS 1,950,000.00 1,950,000.00 1,950,000.00 1,850,000.00 2,929,376.45
Total current assets 1,267,950.00 1,267,950.00 1,267,950.00 1,267,950.00 2,232,280.70
Total fixed assets, net of depreciati G82,050.00 B82,050.00 F82,050.00 G82,050.00 G97,095.75
Accumulated losses brought forwa 0.a0 0.00 0.o0 0.an 0.00
Loss in current year 0.oo 0.oo 0.00 0.oo 0.oo
TOTAL LIABILITIES 1,950,000.00 1,950,000.00 1,950,000.00 1,850,000.00 2,928,376.45
Tatal current liahilities n.oa n.oa 0.0a n.0a 1,510.86
Tatal long-term debt n.oa n.oo 0.00 n.oa n.oa
Total equity capital 1,950,000.00 1,950,000.00 1,850,000.00 1,850,000.00 1,950,000.00
Reserves, retained profit brought fc 0.oo 0.oo 0.00 0.oo 0.oo
Retained profit n.oa n.oo 0.00 n.oa 977,865.58
Met wiorth 1,950,000.00 1,950,000.00 1,950,000.00 1,850,000.00 2,927,865.98
RATIOS
Equity to total liahilities (%) 100.00 100.00 100.00 100.00 B6.57
MNetworth to total liabilities (%) 100.00 100.00 100.00 100.00 99.95
Lang-term deht to net waorth 0.a0 0.00 0.o0 0.an 0.00
Current assets to current liabilities 0.oo 0.oo 0.00 0.oo 1,477.49




EE0)EQ

i K

1407 1408 1409 1410 1411

TOTAL ASSETS 3,773,953.30 474235172 5,826,048.34 7,040,500.44 8,352,020.52
Tatal current assets 3,129,086.05 414971297 5,285,638.09 6,552,318.69 7.916,067.27
Toatal fixed assets, net of depreciati 644 867.25 58263875 540,410.25 488,181.74 435853.25
Accumulated losses brought farwa 0.00 n.oa n.oa 0.o0 n.oa
Laoss in current year 0.0n 0.0n 0.an 0.00 0.an
TOTAL LIABILITIES 3,773,953.30 474238172 5,626,048.34 7.040,500.44 8,352,020.52
Tatal current liabilities 60666 72478 75473 78019 808.15
Tatal long-term deht 0.00 n.oa n.oa 0.o0 n.oa
Tatal equity capital 1,850,000.00 1,850,000.00 1,950,000.00 1,850,000.00 1,950,000.00
Reserves, retained profit brought fo 977 .865.58 1,823,346.64 2,791,626.94 3,875,293.61 5,088,710.25
Retained profit 845,481.05 968,280,231 1,083,666.67 1,214 416.64 1,311,801.11
Met wirth 3,773,346.64 4741,626.94 5,6825,283.61 7.039,710.25 8,351,211.36
RATIOS
Equity to total liahilities {%:) 51.67 41.12 33.47 27.70 2335
Met worth to total liabilities (%) §9.93 §9.98 39.99 §9.99 99.99
Lang-term debt ta netwaorth 0.on 0.00 0.an 0.00 0.a0
Current assets to current liahilities 5,157.86 5,725.45 7.003.37 8,292.11 9,78315

1411 1412 1413 1414 1415

TOTAL ASSETS 8,352,02052 §,701,725.90 11,080,406.83 12,518,838.42 13,887 818.41 [
Total current assets 7.916,067.27 9,318,001.15 10,758,910.68 12,238,871 67 13,760,779.16
Total fixed assets, net of depreciati 435 953.25 38372474 331,486.25 278,267.75 227,039.25
Accumulated losses brought forwa 0.oo 0.oo 0.00 0.oo 0.oo
Laoss in current year 0.a0 0.00 0.o0 0.an 0.00
TOTAL LIABILITIES 8,352,020.482 9,701,725.90 11,090,406.93 12,518,838.42 13,987,818.41
Tatal current liahilities a08.15 805.55 805.56 805.56 805.56
Tatal long-term debt n.oa n.oa 0.0a n.0a n.oa
Total equity capital 1,950,000.00 1,950,000.00 1,850,000.00 1,850,000.00 1,950,000.00
Reserves, retained profit brought fc 5,088,710.25 6,401,211.36 7,750,920.35 9,139,601.37 10,568,033.86
Retained profit 1,311,501.11 1,349,708.99 1,388,681.02 1,428,432.49 1,468,978.99
Met wiorth 8,351,211.36 9,700,920.35 11,088,601.37 12,518,033.86 13,987,012.86
RATIOS
Equity to total liahilities (%) 2335 20.10 17.58 15.58 13.94
MNetworth to total liabilities (%) 95.99 §8.99 §9.99 §9.99 99.99
Long-term debt to net worth n.oa n.oo 0.00 n.oa n.oa
Current assets to current liahilities 9783158 11,5867.32 13,355.88 15,183.95 17,082.34




Equity Capital to Total Liabilities
(Milion Rial)

. Equity to total liabilities (%)

1411

1412

1414

539 0 S Comnd

‘SJA.C M

Froduction
T 406-12/1406

Froduction
1407

Production
1408

Fraduction
1409

Froduction
1410

Sales to total capital investment
Investment ta personnel cost
Inwentary to sales

Met cash flow to total sales

1.79
8.20
014
0.27

2.27
3.94
0.0g
0.47

2.44
3.87
0.o8
0.41

2609
4.00
0.08
0.43

275/
4.03
0.08
0.44

Froduction
1411

Froduction
1412

Froduction
1413

Fraduction
1414

Production
1415

Sales to total capital investment
Investment to personnel cost
Inventary to sales

MNet cash flow to total sales

2.87
4.06
0.08
0.45

23
4.08
0.o7
0.46

2.96
410
0.7
0.46

3.00
411
0.a7
0.47

205
413
0.07
047




Curtput to Capital Ratio
{Milion Rial)

7H406
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. Sales to total capital investment




Imvestment te Personnel Cost
{Milion Rial)

o g3 s 3 (6l (65105 4 lo pw

1408
-12/1906

. Investment to personnel cost




Turnover of lnventory
(Milion Rial)

7H406
-12¢14906

. Inventary to sales
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Net Cash Flow to Total Sales
(Milion Rial)

7406
-12M406

. Met cash flow to total sales
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